














Participant’s Membership Document

PAK-QATAR FAMILY TAKAFUL LIMITED
(Registered and Supervised by the Securities and Exchange Commission of Pakistan)

Balance in the Fund brought forward

Add: Takaful Contributions received in the IFTPF

Add: Investment income earned by investment of the IFTPF itself

Add: Receipts from retakaful pools as their share of any claims 
paid out or as shares of surplus earned on retakaful 
arrangements

Add: Reserves required by preceding year’s Actuarial Valuation 
to be brought forward

Add: Any donation made by the Takaful Operator

Less: Incurred Claims

Less: Takaful Operator's Fees

Less: Repayment of Qard-e-Hasan

Less: Takaful Operator’s share in Investment income earned 
by investment of the IFTPF itself

Less: Amounts paid out to retakaful pools as Retakaful 
Contributions

Less: Any donation paid by the Takaful Fund on the advice of 
the Shariah Advisor

Less: Reserves required by actuarial valuation to be carried 
forward

In case there is a deficit in the IFTPF, the Takaful Operator may 
advance an interest-free loan to be called Qard-e-Hasan to make 
good the shortfall in the fund. This loan shall be repaid from the 
future surpluses generated in the IFTPF without any excess on 
the actual amount given to the IFTPF.

The surplus, if any, shall be owned by the IFTPF and will be held 
as contingency reserves. However, a portion of surplus may be 
distributed among the Participants which will be called as 
Distributable Surplus.

The Distributable Surplus shall be expressed as a single rate (being 
referred to as the ‘Distributable Surplus rate’) being computed 
as the total Distributable Surplus generated in the IFTPF during 
the period per unit total net Contributions received in the IFTPF.

The Distributable surplus would be distributed amongst the 
Participants in a defined manner in relation to the cumulative 
net Contribution to the IFTPF. 

Although the surplus for each year would be determined for 
each Participant, the actual distribution of surplus may be done 
only to those Participants leaving the pool during the year by 
way of withdrawal, death or maturity of the Membership using 
the cumulative surplus position at the last valuation date and the 
cumulative Contribution to the IFTPF. This would be done by 
using the share of cumulative surplus determined at the last 
valuation date and using an approximate basis which will be advised 
by the Appointed Actuary for the period since the last valuation 
date. The undistributed part of the surplus would be carried within 
the IFTPF.

If a Participant wishes to donate his share of surplus for social or 
charitable purposes, this shall be done by the Takaful Operator 
upon receiving written instructions.
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Clause 34 - Takaful Operator's Share in the Profit Arising on 
Investment of IFTPF

The Takaful Operator shall act as a Mudarib in order to manage 
the funds in the best interest of the IFTPF. For this purpose, the 
Takaful Operator shall be entitled to a share of 40% in the investment 
income.

Clause 35 - Alteration to Takaful Benefits

Takaful Benefits can be increased/added at any time after the 
Commencement of the Membership subject to underwriting and 
an additional Takaful Contribution for the increased/additional 
benefits  would be deducted from the PIF each month from the 
date the alteration gets effective. 

Benefits can be decreased/deleted at any time after the Commencement 
of the Membership and accordingly deductions for the Takaful 
Contributions will be reduced.

The alteration will be effective from the next Membership anniversary.

Clause 36 - Suicide Clause

Only units available in PIF shall be paid and Takaful Operator 
shall not be liable to pay full benefits under this Membership if 
the Participant's death is the result of his/her:

• Suicide, regardless of his/her mental condition, within the 
first 12 months from the Commencement Date, Issue Date, 
Reinstatement Date, Alteration Date whichever comes later

Clause 37 - Takaful Supplementary Benefits

Any Takaful Supplementary Benefit stated in the PSS and attached 
hereto is incorporated in and forms part of this PMD and is subject 
to its terms and conditions. These benefits are conditional on the 
Membership being in force but they may be cancelled and deleted 
from the PMD and the PSS at any time.

Clause 38 - Termination of the Membership and Takaful 
Supplementary Benefits

All Takaful benefits, including any Takaful Supplementary Benefits, 
shall terminate upon termination of the Membership. Claims 
incurred after the date of termination will not be payable.

Clause 39 - Mis-Statement of Age, Sex or Occupation

If, due to an error or oversight, the age, sex or occupation of 
the Participant has been mis-stated to the Takaful Operator, 
the Takaful Operator shall make an equitable adjustment to the 
Takaful Contributions or Takaful Benefits in respect of such a 
Participant. 
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